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1 HZ \(GWM

JOWIWXWH 1 HZ V

,QQRYDVRW WUXJ J @QJ VR FRP P HUFLDQWH
VKHLU LQQRYDWRQV LQ . HQ\ D

, QIMXVH SDUWIFLSDVAV LQ $ J UFXAXUDO
6RFIHW RI . HO\D $6. 6KRZ V

,OWIMXVH SDUFLS DVAV LQ VKH
SWRGXPVIRQ Rl D GRFXP HOWU RQ VKH
DJ J UHJ DVIRQ FHQWHV

7KHQ HZ V O HIWBNKHEWD L VTKKHD® W B \WMDK HD V W L MRXKAVHH U V
RILQG XV VBWIRS® UR/NR U RMIWQF O X GMKFALFURPDO O
DQGPHGLXMQWHUSUDSBMW LQYHQWRHVLIQHU
8QLYHUVDWIGANFKQLPOD@GIRFDWLRGEBDW DRG
7UDLQL®QY(7 DQGUHVHDUBK WLWXRODL@QNDFW X UH
SROLF\ PDNHUV DQG WKH JHQHUDO SXEOLF
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JQORYDVRU/ VAXJJ@QJ VR FRP P HUFLDOVH VKHLULQQRYDARQV LQ
. HQD

.,3, WD | LROMRZ 1O Z KIVH ELDQGHG KLUV NRLQ RVKHU SDUAFLSDOW LQ | RARZ LQ) VKH
SURFHHALQIV GXUQ) VKH % &HOADOB LI WQORYDVRQ: HHN

ORQHWILQQRY DWH RIMWKEL JJ HAKW O O HQQ R Y D BVFRHLQW KR X Q W U \

$00DQ .RVJH\ &KDLUPDQ .,3, %RDUG RI 'LUHFWRUV

"6R PDQ\ SHRSOH LQ .HQ\D KDYH JRW LQQRYDWLRQV WKDW K

.RVIJHAD LZK L @B NLRUMHRNVWS HHGE K U VDK FW K& H Q WBLDW) QRYDWLR Q

‘HHN KRVWHG E\ .DEDUDN 8QLYHUVLW\ 1DNXUX

+ HV D WEK, 1) VW LIMDRWI L Q J

ZLWKWDNHKROREMBESRUW

LQQRYDWRWWHW LWKH LU

LQQRYDWLRQ

“2XU UROH LV WR SURPRWH
LOQYHQWLYHQHVV DQG
LQQRYDWLYHQHVV DPRQJVW WKH
SXEOLF WKHUHE\ VSXUULQJ
HFRQRPLF JUREWP UG

“,Q WKLV UHJDUG ZH KDYH
LQLWLDWHG D QXPEHU RI
SURJUDPPHV DLPHG DW
IDFLOLWDWLQJ RXU LQYHQWRUV p

$@Q. RVIH . ,3, %RDUG &KDLLP DQ P DNLQJ KLVNH QR
VSHHK
3$* (



7KH :HHN ZKRVH WKEPNIRDWLQJ LGHDV LQWR LPSDFW ,QQ]
WRPRUN®EDIQ REBHSWHPEHU DWW U DEWGHD QRISDUWLFLSDQV
L Q F O XIGQLYQHQ WIRHIIVVWRWD$I H Q FY KRKV, 3, W KRHH P E HRIW K EDUD N
8QLYHWBRWDMLFD GHPWHBI HE\ 9L F&K D Q F SR H Q UL S O D @IPWV
VWXGHQWY DV ZHOO DV PHPEHUV Rl WKH SXEOLF

BVXGHQOWV DWHQGELQ) VKH VK &HQAUDOB LI W,QQRYDVIRQ:  HHN

3R +HQ . LSQIDW . DEDUDN 8 QLYHUW 9 LFH &KDQRHERU P DNLQJ KLY UHP DUNV
JRU D GHWDLOHG VWRU\ RQ WKH & H®OW UBIOHFIN R X Q RNV WRIC
ZZZNLSL JR NH

3$* (



, QUMW VR | DALAOVIDAA 0 HUX 8 QLYHUUW UHVHDUFKHUY VR SLRVMRW
VKHWU , 3 WJIKW

7KHQVW LDVXGWHH XQ LY H IDVUMQJI D JIHG LVF X VI ILWRRWM. HRIHQWHULQJ
L Q VDRS D U W Q HW R KRS RVO¥B/ W ISLLDRCS H U3AMD Z D U H @HMBD F L O LWVKDHW H
XQLYHUVLW\ V UHVHDUFKHUY DQG VWXGHQWY WR SURWHFW
8 QG MIK3ID UW Q HWYKL\BW LAN XDAN WAKSQ L Y H WWRLWWID/BBG HFK QRO R J\
DQEQRYDIWISBRBI\Y WU, B &ZK L ZK GI@ D BADKEQ L Y H WHIMH\D UF® 8 U V
VWXGBQWYHRPP XQDWR XQMER FF HVNFK QROWRFLIFQQBHFKQLFDO
PDWHULDO SXEOLVKHG LQ D YDULHW\ RI LQWHOOHFWXDO SU
'XULQ@FRQVXO\WBWWDEVKH QVWLWXWHYWUH FBWHSKHEBQR
'"HSXWDQDJULQHFWREFKQBEADY LWIRDWWHDBR®R K LY H WKL H

, Q VW LIVWXWDHE\Z R UL WKK HWP B U R P FOVQIG U R WIHFQO\R Y D@ GO HQ W LY H
DFWLYLWLHV RI WKHLU UHVHDUFKHUY DQG VWXGHQWYV
7KHBQLYHUVHIBEQFOXGKBBREKHIMHURQ&RRUGLQDRWRYDMLR Q
(QWUH S UH QH)DWKWISEN X.IX E D LH D Q6 F K RRI® H D OBR/IKH Q BI\G V
6XVDQ OXWXQJD $VVW 5HJLVWUDU 5HVHDUFK DQG ,QQRYDYV

BWSKHQ1JHQR  QGS5LIKW QUMY HSXW 0 DQDILQ) ' LLHAVRU 7HRKQFDOBHUYLFHV Z LVIK VKH
0 HX 8 QLYHUMW WDP
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7KH7UDCH ) DU Z DV KH® DIWKH - DP KXW 6KRZ JURXQG 1 DULREL &RXQN
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2 11 LFHUY VHOVM] H YIMVRUY RQ LOGXWUDOSLRSHUN GXUQJ VKH
1 DULREL , QWAUDDARQDO7 LDGH ) DU

-DQH 1\DPZDP X /HW DQG (UFN 2NRMK &HOAH R 7WDGH O DN ' LYIMRQ VENQJ D YIMVRR
VIKLRXIK VKH SURFHWR UHJLWIAUQ) DWDGH P DN

$ WHDRIRIILFKSWD Z2QRRVKH VW LWHWIH-WMXQWW LIROHEDM QVLWL]HG
YLVLWRIDG XVHUWRSDUINA X U LMPKLIWVD UL D L U REW H U Q DA IDRI@IR O
1,7) ZKLFRAD K H @AW K-HD P K XIDLUANK RZJURXMIGJ RERP%“ 6HSWHPEHU
WRC6HSWHPEHU
"X U L&KM LWK®OGD U JHWIAGBILIUQV KHD VW U L FTHQY L RMKW H DV R RWNK H
YLVLWRKURWKMDULRYSBSHRWY LOQOFOXEKBDWHQQYEXVEHYDIQV
XWLOLW\ PRGHOV DQG WUDGH PDUNYV
7TKHYLVLWRR\MQFOXIGHGIQWRQRYDMRWYVHSU ID@RAWYHR KRVH
IURRVKPALFURPDOQ®HGRPXHQWHUSUOEYHVHFWRQ® HD U QUIRIK
YDULRRVWLWRKNVOIHDQMHQIDIWERIILFHROPDWWHHY D W RGK H
SURWHRWRRIQ KVBSW XFWKBPISSOLFOWRRHNVIMWV HOQYROY A B/ KH
FRVW RI DFFHVVLQJ WKH ,QVWLWXWH: -V YDULRXV VHUYLFHV

(XQLFH $RU 1DPXNXUX /HIW
3DWHQW 'LYLVLRQ DQG 0LOC
.DKLD &HQWUH RI
$GPLQLVWUDWLRQ 'LYLVLRQ
HQJDJH D YLVLWRU DW WKH
)DLU
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7KHDLDKRWHKHPBURPRWDQP BRBHISWULFX DQYRUHGELWLORUYHV
6XVWDLQDEOH (FRQRWP RUJIDRZ VWEKEUE F XXW XUDOH®QRB L8\ RI
7KHWHDP O WRY G H U WWRIFEN Q RVOFRRIX WALKQHIU HWE K HAG H Q W QIH ED3) G

X Q U HJ L VIVOHIURY® WK BB YAWVEE HS UR W HB Q@& G J D IW I6HRLZQ HRIGW K H
LPSRUWDQFH RI SURWHFWLQJ WKHLU ,35V

9LYIDQ: DQMILX 1GUVK 5LIKW H SOLQV VIR DQH KLEWVRUVKH , QAMMWVIA V VHIYLFHYV

0 HP EHW/ R ViKH WDP FDUJ LQI RAWSXEQF VHQUM DVURQ

3%* (



QUWAAVIA VHOMMI HV LQORYDVRUY GXUQI VH &HQADOL DARQDOS 6.
6KRZ 1Q 1\ HU&RXQW

7KHQVW LSDXUMHL F LSV W& IEQ W. OB J U L F X OBR¥WU BR&.H Q\D$ 6 .
IDWLREBR@ KL FAD \KH@GWKHELUX¥K®EZJURX\M® LUR W KHW KVR
WK 6HSWHPEHU
'XULQUKHBKRZWKHQVWLWRMWLH-MUYIJDIJEGWKQQRYDWRUYNQWRUYV
HQWUHS U HHDXIUPHURVH P EHBVW K B X E OIIURR RV K ARQW LRIM \H U L
1\DQGDUXD .LULQ\DJD O0XUDQJ-D DQG .LDPEX
$PRQWKHXHVAKRY LVLW KR VWLV XWDEWER VKXNDQDWKBHILRQDO
&RPPLVVLROGWIHIQ RZQR SUDLWHKGD VW LMRYWHQ G WR/X W UHD FK
DFWLYWWDHNY RRXQVRLWKFHR X QWHKHUWBDW LQMWH U Y IFFO-RAMWHRY K H
SHRSOH LQ OLQH ZLWK WKH *RYHUQPHQW: -V SROLF\
7KHRIILFHQV D JWBWK R Z J RRIQE\L | | H UNVQSMREIWQ W H O OHIFRASXHIUGV \
ULJKDMQVGQ QR Y DWKLHRHJS O D LVMPRVG HW KGE LI THUHQHAHBNV W B D WERQV
F KD U DHW IDH)GSP S R U WRISDRM H Q\@ & X V @/R\. DIRQWVL ® R\G HIDY@& U D G H
PDUNV

7KHXHUDEQWHR VVDYWPERWUQ QR Y DWRRVNWIEU R FR M J L V WHKIHL IQU
WUDGH PDUNV

3HQQDK 0 Z DQIH\D Z HBRP HV - RIKXD 3HQQDK 0 Z DQJH\D H SMIQQI VR
1NDQDVKD 5 HJLRQDO&RP P \MRGQHU P HP EHW R ViKH SXEQF VIKH SURFHW
&HOWUDOSHILRQ VR VKH , QAMAXVIA V 6VIDQG R SDWHOAL) DQ LOYHMRQ

GXUQ) VKH 6KRZ

3$* (
- RVHSK $ERQJ R H SALQVVR SXSLYZ KR
YLMVHG VIKH 6VIDQG DERXWIKH VHUYLFHV Rl

VIKH , QUMLXVIA



QWM SDUAFLSDVAV LQ VIKH SLIRGXPUWRQ Rl D GRFXP HQMBL RQ ViKH
DJJUHIDARQ FHOAHV

7KHE , OG FRP P XQFDIRQWDP LOMUYLHZ LQJ ' U - RKQ* DFKDLD VKH &RXQW ([ HPXVIYH &RP P LWAH
OHPEHU &(&0 IRUSJUFXOXWH / LYHWRAN 9HALCDU DQG) WKHUHY . LLLQ DID &RXQN GXUQ) D
YIMVWR VIKH &RXQW -V $JJ UHI DVWRQ &HQWH

7KHQVW LRRPW K Q L FIVWDRRS B W W KHU R G X FRACLGRRF X P H RO K M
FRXQWRLRX QW Y UH JDDVQME X V \BOULNAGS , 3S\DNHYRYHUQ RLMDQW LD WL Y |
DLPHG DW WUDQVIRUPLQJULRXCPRXQMW DQG PDQXIDFWXULQJ \
7KISURG X FRVWRGRF X P HQIKLBAD FRR U G L @ DWKGE DWHHSDUWP HQW
IRUQGXVWU\RIWKBILQLVRMUQY HVW PR@WEMQO GQGWVU\0,7, GUHZ
PHPEHUWRWKH Q\DHZSJBF\.1$ $QVERXQW HXIWKR$KW\HQ\D
%XUHDX Rl 6WDQGDUGYV .(%6 DQG WKH &RXQW\ FRIYGNDQIBPHQ\
7KH UR G X PWH.IREK L ALKQ F O XVEKIHE V W LV X WWRXQUG DOUQ® Q F XY RQ GR
RIW K&R U SR & B R/MX Q L F DIWLLFRADR X WHKE$ , 3LVQV KW K UFHRHX Q W(IPHEK
OHUDPQGLULQ\DMRUHFRERQW HROW KIE RFXPHQWIDUM®RZDUGYV
KLJKO LW KBILGRI URHW K HFLIJV W U XB WER BV K 'R X EE H | WKHD UL R X V
YDORKDL®VSH F LVDIORMGV KBIJ U L F X OWXEWDBYX | D F WKV B BUYR V V
GLIIHUHQW FRXQWLHYV

7KH&$, 3O UMWKHRYHUQRHQIVEUBMNOWMIKBARWWRPFERRPLF
7UDQVIRUPMDWQR@®GH® (¥ DLPHIBW) RRQ G\RRVWDRQ XHG GLWDRRQ
DJULF X @W X UHER UH H\DLUQYIL RUWKIHD UP HEXWO ¥R HD WPSODR\PHQW
RSSRUWXBV®HFANVBMOKHR X WEKG G U H \FKID@IO RISR VW K DR WWRW
WKURXUR Y LR/IVRVR U G WNLIQ BJ H H ] LEPFIL O DWW BWHRS HXQSP D U N H R/W K
ORFDOO\ DQG LQWHUQDWLRQDOO\ IRU WKH YDOXH FKDLQV
7KLXL CHD KD /K WD L QDE GO RW LG HU D VW UWHRUN XIBH® EXVLQH V V
IULHQGO\ HQYLURQPHQW WKHUHE\ DWWUDFWLQJ LQYHVWRU\

3%+ (



-RWSK 0 EHYD ' LHAVRUR ,QGXAMHY DQG VKH FRP P XQUFDVIRQ WDP P HHVKJ WKH RITLFHW R VKH
&RXQN * RYHUP HOVR OHX ®1G B\ + ( /LQGD *DNL . IXPR VIKH ' HSXW * RYHUQRU DWVKH &RXQW
+ HDGTXDUMY 0 HUK

-HDR * XDQMDL &HQUH LODWH  &( &0 IRUSIUFXAXUH / LYHWRAN DQG ) LKHUHV 0 HX &RXQWN  DQG
5HY &DLRQH . DUHD 5LIKW KLV FRXQMUBDUM RU7WDGH 7RXUMP DQG &RRSHIDVIYHV DQG VKH 6' , G
WDP SRVH | RUD SKRVR Z LV P LLDD KDUYHWIA/ GXUQJ D YIMVWR D P LLDD | DUP

3%* (



7KHWDP OGE\ + ( /LQGD*DNL. IXPR  US/HW VKH' HSXW * RYHUIQRU 0 HXX &RXQN  DQG - RVHSK 0 EHYD
QG/HW ' LHAVRUR ,QOXAMUHY 6, OWIHQV VR VKH VA HILQHHUR! VKH 0 HUX &$,3 GXUQJ VKH

7 KH 3KDVHV

3KDWH

VIUHAQ)  &HOAHV DP RQ
RKHY OHX +RPDY%D. %MD
. UQ DID (PEX 8DMQ* KX
* DUMD O LIRWL 0 DFKDNRV

. ZD® : DNU . IMLDQG
YXQIRP D

3KDH DG

Z LOWHH &HOAHV

FROMXPWG L)  DQG
VHYHQ FRXQAHV
U\SHPIVHO

GRFXP HQ/DU WKRRW

7KHSURMHEWL QP S OHP HQWKE $IKD VHMV K
WKRIQJRBEDVMWDUJHWEBQWDRR RIWKHUV
OHUX RPDW6D\%XVLDULQ\QPEXS8DVIQVKX
*DULVVWDJRUAGDFKDNRAD :DMLULVLRQG
%XQJRPD

3KDVHDQG ZLO/MHKHQWHERIYVWUXEWEQG
VHY HQ®R X Q WLLHHWS H F WL R &35\, 38 UR M H ¥V
SDUWQHUBRHWZHHOKHEKQW\DQG1IDWLRQD
*RYHUQPHZEKWYHEKHHDFRRQWULEXWH
PLOOLRQ WR ZLWK WKH &RXQW\ DOVR S|
7KHWHDPDWHE\ -RVHOEHYWKH UHFWRU
,QGXVWBI.BW S DUWRHQMEXVINQEDZIVKHP
LQWHDDWYR X QWY HUQ RHIQWLDRW KWK UH H
FR X Q VDICHRQ W H UNDLUHPZHDUQ/®/ U D GRH R 2W K H
&$,3ZRXOBHQHIGMWIHUMD@¥HKDLYXFRV
WRPDWREQDQPMUDPDFDGDFLYDRFDGRG
ULFH DPRQJ RWKHUV

7 KHWDP RQ VI DWYKH
0 HX &$,3 GXUQJ VKH
GREXP HQMU  \KRRW

3%* (



SLFVRUDO

-RVHSK OEHYD /HIW 'LUHFWRU RI ,QGXVWULHV 6', V
JUDQFLYV 1GZLJD &(&0 7UDGH 7RXULVP DQG ,QGXVWE

GXULQJ WKH VKRRW
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D IRUPHU 03 IRAEHUW IMHUX /HIW WK %&b oD &KDLUPDQ .LUL
L %@NM&W'—F\LWW 7TUDGH ERKEPBR )DUPHUV &RRSHUDWI
RK®WR WKH WHDP WK

Pb3 XV WU LD QDN
|Bup X.U *;EJ}LZS%DUULS/'Q'FSETLULQ\DJDF‘éﬂ'Pe)éQLVgl MERXQW\ GXULQJ

) DUP HY DQG WDGHY/ VBOLQ) VR VKH FRP P XQFDWRQWDP GXUQ) VWH LHFRUWEQ) R VKH GRAXP HQ/

3$*( _



. HQ. DQ LOYHQRUWHFRIQMWHG DV ,32 6XP P LWIQ 6Z LWHUDQG

FKDUG 7XUHUH D .HQ\DQ
LQYHQWRU ZKR LV JOREDOO\ N
.HQ\DQ /LRQ %R\ IRU KLV LQYH(
EHHQ UHFRJQLVHG DW WKH :RU
, QWHOOHFWXDO 3URSHUW\ 2UJ
1,32 ,QYHQWRU $VVLVWDQFH 3
,$3

%HVW 3UDFWLFH 6XPPLW Kk
*HQHYD 6ZLW]HUODQG IURP
BHSWHPEHU

7XUHUH ZDV UHFRJQLVHG DW W
ZKLFK ZDV PDUNLQJ \HDUV RI
3URJUDP IRU KLV ZRUN WKH /1
D VLPSOH EXW HIIHFWLYH LQYFH
VRODU SRZHUHG OLJKWV WR Nt
IURP SHRSOH DQG WKHLU OLYH

5LRKDUG 7XUHH 5LIKW D . HQ DQLQYHQ/RU SRWH
I RUD SKRVR Z VK &RQALAD : HH $\WLWIDQW
SHILMADU . ,3, DWWKH 6XP P LW

+LV LQQRYDWLRQ KDV EHFRPH D JOREDO WRRO IRU FRQVHUY
ZLOGOLIH FRQIOLFW

7KH 3URJUDP D :,32 LQLWLDWLYH LQ FRRSHUDWLRQ ZLWK W
DLPHGP DWFKWRBH Y H O FERXIIW UQ M M QDVRELVF UNRD (DR BH G L X P
HQWHUSULVHV 060(V ZKLFK KDYH OLPLWHG ILQDQFLDO PHE
'XULQKH326XPPLWHQHWDKH .HQ\DYR O XQWIDHOXELUWXWR UR
+DQQLQIWRMDUOIXWRBRODPUXPHOILRPROROXYVRIDIHUBOVR
UHFRJQLVHG

"$V.,3, ZHFDQORDN W RUHFRIJQREHBW\UB6 3D W H®WW R UIRKI\
SURYLGLQJ PHQWRUVKLS WR WKH .HQ\DQ YROXQWHHUV pnu VD

SLFWXUHG KHUH ZLWK &RQFLOLD :HUH $VVLVWDQW 5HJLVWL
6HH DQRWKHU VWRU\ RQ ,QYHQWRU $VVLVWDQFH 3URJUDP |,

3%* (



. WXLV. DP DNL6DFFR WHFHLYHV D FR@iFVWYH WDGH P DN FHUM LFDVWA

.DPDNDRUPHLRR SHUPRMALHAW L FKU R G XFRIYB'\Q &R Q ISU R G X IFU/R\P
LWERXQWDVHF H LIYWRER O O H AWDLGPHE UNH U W L | LRFWYW HLWD Q GW X L
.DPDNUHPLXP 4XDWRARVWKH ,QVWLWXWH
ILFWRDLDID%RDUKPEHWHSUHVBQWARYIHVKH3 %RDRIGLUHFWRUYV
& K D L U FODMY KHHY H GF\W D O O HADKBHR® L MRV L F IODHEBVW K HRLKLD L U FLDQL H O
"RELPDQWKRUHFHLWHKBEHUW L | WRDMN-H URDQWHK PID UW RY [ S D Q\GK H
PDUNHW UHDFK RI WKHLU SURGXFWV

' DQHO-RE . IPDQML &KDUPDQ . DPDNL 6DFFR |@QNHG B\ . ,3, 9RDUG 0 HP EHU 9LFVRUD
. DLIDL MLJQVVKH EDFNR D FRS\ R VIKH &HUM LFDVIA DFNQRZ GIGILQ) UHFHL.SW RUVIKH 5HIMADURI
7UDGH 0 DUNV LB 2 VIKHUY LQ VKH SKRVR DU / HWVR 5LIKW ( XQLFH 1NKIXQD 0 DQRIHU / HIDO
' LYIMRQ . ,3, - DSKHVIK 0 XViH O X®YH . DP DNL6DFFR 6HFULAVDU. ( WIKHUO XWQID . DP DNL6DFFR
&2 -DQHW. IMR 0DQDIHU 7UDGH ODWN ' LYIMRQ . ,3, BVHSKHQ 1JHQR ' HSXW 0 DQDILQY
"UHAVRU  7THRKQUFDO BHUYLFHV . ,3, 1LFRGHP XV 0 XWXED . ,3, %RDUG 0 HPEHU DQG ' DYIG
0 XVKNX 3URILDP P HV &RRUGLCDVRU ' RUFDV$LG , QMLDIRQDO

TRV P SRZ A i R 0.0 1 RHONBIS D F AR
\ RX VIR DFFHW VKH

K D YW R H HFH U WIDILUGHWBIKEJ X O DWW/ R W
LOMILDURQDOP DUNHW ZKIFK RO WKHLU SURGXFWYV

KDV D KXIH SRIWHOAMDOEHDXAVH 7UDGRMDUNHJILVW UDKWERYR QHR | WK H
IWLQYROHV D RWRI Z RN DQG , QVW LMW RWHH-U Y LFBHRY K HU X VUILY KW V

|HZ KDYH P DQDIHG VR FRQTXHU WRRXHUDQ@GHQVBIUWY HQUDIDXW KR ULV
W XVH DQG SURWHFWLQJ \RXU UHSXWL

9IAVIRUD . DLIDL\VDLG

3%* (



JRU WKH IDUPHUV FRRSHUDWLYH VRFLHWLHY OLNH .DPDNL
EHFDXVH LW

(QKDQFHV WKHLU EUDQG UHFRJQLWLRQ DQG FUHGLELOLW\
'LITHUHQWLDWHYVY WKHLU SURGXFWYVY LQ D FRPSHWLWLYH PL
, QFUHDVHVY WKHLU PDUNHW YDOXH DQG SRWHQWLDO IRU J
SURWHFWYV WKHLU SURGXFWY DJDLQVW FRXQWHUIHLWLQJ I

7KH 6DFFR &KDLUPDQ WKDQNHG WKH %RDUG ODQDJHPHQW D
WKURXJK WKH ZKROH SURFHVV RI DSSOLFDWLRQ ZKLFK LQYF
VHQVLWL]DWLRQ RI WKH RIILFLDOV DQG IDUPHUVV XWHHORSP
DQG ILOOLQJ DQG ILOLQJ RI WKH UHTXLVLWH IRUPV

":H SURPLVH WKDW ZH KDYH QRW FRPH KHUH WR FROOHFW W
RXU VKHOYHVY ZH VHH LW DV D FKDOOHQJH WR QRW RQO\ PD
WR LOQQRYDWH DQG FRPH XS ZLWK RWKHUV WKDW HYHQ EHW\
FAXVWRPWDWVGRD QWKL

2WKHU RIILFLDOV ZKR DFFRPSDQLHG WKH 6RFLHW\ V &KDLUP
OXOHYH B6HFIMWDWKHU 0XWXQJD &KLH IDQBFW LGHO X WLXRHU \
3URJUDPPHV &RRUEELIGDMKRHU ODQ GV KH D GTL)XGD WMHHIHID VRILF@
RI WKH 8DERRRUV

2WKHUV ZHUH WYXHLONRGBWHRXWHXWLQGD B WHRDKIHE 0 HIAHEHRU

'"HSXW\ ODQDJLQIHEKBERMRY 6HUYLFHV (XQLFHHIMRINYDVORQ
DQG -DQWMR. 0DQ@DGMH ODUN 'LYLVLRQ

38* (



2 | IFHUYY DIMHAQG VMH EXUDORI 3DX00 DIH &KHIH LQ . LIDP EX &RXQW

211IFHWVR VKH ,QMAXVIA DI VIWUVIKH EXUDORI 3DXO&KHIH

$ JURXBIRIILFHURPWVKHQVWLWXWH
DWW HQ\KHX U LRIO FR O O H BDXID
ODWK&KHIH QKLWKRPH. Q*DLWHWH
9L O O ¥ DAW X GBRX W KD P E&R X QR\Q
WKH* 2FWREHU
OU&KHJBKRXQWKLABHPLYB\DQ
$VVLVWD@QLHW K H VW LWEX W HQ W
'LYLVLRDVVRGDWNVKHEE&($.LNX\X
+RVSLWIDPERQWKHY% 6HSWHPEHU
DIWHU D ORQJ LOOQHVV
+HMRLQMIGEXEOLHFUYLOH DQG
KDWKD® OR@IQGLVWLQJIRDUKHG
ZRUNLOLWW K HQ V W L W R WIKQW K H
3DWHQWUDG® ODUN 'LYLVLRQV

7 KH/ DWW 3DXO&KHIH

3%* (



O9LVLRQ
JRVWHULQJ JOREDO LQQRYDWLRQ DQG FUHDWLYLW\ IRU
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